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7KLY UHSRUADQD®] HV VIKH UHVX®V DFKIHYHG VIKLRXJ K VKH
I LWMBKDVH Rl %BRWRP 3 RJWDP @H W@ WDIQQI 7KH
LHVX@V VKRZ VKDWWH WDIQLQ) VHWIRQV KDYH DFKIHYHG
FHUDIQ VXFFHWHV DQG DFKIHYHP HQW  7KH DIQQJ
WHFHLYHG D ®WRI LHVSRQWH ILIRP ERW VKH J LY DQG
@FDCRI | IFIDY RSHQQI XS SRWIQADY DQG RSSRUMXQVIHY
| RUI XVXUH GHYH®RSP HOADQG FRQMKFVRQ

7KH VRSIEV VKDIHG 1Q WWH @H WN@ WDIQQ) VHUHV
UHFHLYH ViKH J LUOOLQWIUAVWDQG DFVIYH SDUAFLSDARQ 7 KLY
IV D JRRG WJ Q VKDWMEH WDIQQI FRQOWMAQWKDY P HWKH

QHHGV Rl IKH SDUAFLSDOW + RZ HYHU LQ WWH IDFH Rl VKH

FXUHQW FKDQIHV R VRFIHW \KHWH DH W@ JUHDW
FKD@IQIHV IRU WH SLIRIWDP VXFK DV GLYHWW Rl

VRSIFV FDWKIQI XS ZIMK DMWXHV DQG FKDEHQIHV 1Q
VRFIHW  UHVRXUFHV IRU WKH SWIRMFW 7KHWH DWH

FKD@IQJHV EXW DOR RSHQ RSSRUMQMHV [RU
GHYH®RSP HQASURMIFW

$OKRXIK WH LHVXAV DQG SWRIHW Rl WMH RSHUDMRQ
DUH UHP DUNDE®! | XUKHU DGIMWR HQVW  BMWRQV BIDLOHG
DQG P SIRYHP HOV DH WD QHHGHG &DH DQG
LP SURYHP HQAWDUH QHHGHG VR VKDAVRFIDODFVYIVIHY DQG
VHUEHV DUH GHOYHUHG VR WWH FKIE 1Q VIKH FKIGY EHW
LOMUHMN
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) UMD 1LRP ViKH SDUQHW/ MIGH , Z RX@ ONH VR
VIQFHIH® VIKDQON WWH +DQRL : RP HQV 8 QRQ
HVSHFID® %DF 7X /IHP : RPHQV 8QRQ
GMMFW RU VKHIU HQWXVIDWIE. VXSSRUMOQ ViKH
6XP P HU / LH 6 NQY 7 WDIQLIQ

1HW, ZRX@ @H VR WWDQN VIKH ' RQRWY/ DQG
%RDUG P HP EHW Rl +6&9 ZKR KDYH P DGH
JUHDWHIIRUWV VR WDIVH 1XQGV  VXSSRUNDQG
EUQ) YDOHY R 9LHWIDP HVH  FKIGUHQ
( YHUVKLQJ IV YHU GLIEXQVHVSHFID® DI ViAU
WH OWSDQGHP [F EXWQR RQH LV JIYIQJ XS
DQG WRSSLQ) VKHWUHIIRUV $V D SHURQ Z KR
ZRUW GULHF® ZIMWK FKIGUHQ VHHIQI VKH
YDOHVY \RX EUQ] RSSRUXQMHV IRU
9 IHV@DP HVH FKIGUHQ , DSSUHFLD VMDWP RUH
DQG PRWH , DP YHU JUDVIXOIRUWKH YDOH
\RXEUQI VRP\ FRXQM

$ ELJ WMDQN\ RX VRO L/ $QQHWID' H9HWZ KR
Z DV VR GO HQAVDQG SRIQMG XV 1Q VIKH WKW
GILHFVIRQ 7KDQN \RX VR 0 W/ 7KX 7WDQ IRU
FRQUXGAQ) D BRI XVHI XCP DMUDY DQG VRRY
IRUP H VR FRP SGMA VKLY WDIQQI VXFFHWI XO

2 Q VWKH VIGH Rl VKH 9IHWL DP WDP , ZRX@
@H VR VMDQN\ RX VR 0 W/ 3KDP $QK' DR 6KH
KHGHG FRQOHFWZ MK Z RINQI QHVE RIN YHU
HITHPVIYH® DQG VIDXJ KWXV 1URP ViKH VP DAV
WIQIV 7KDQN \RX 0 W/ 1JX\ HQ +XRQJ /\
ZKR KDV DFFRP SDQHG P H RQ WKLY NRXUQH\
7KDON \RX VR PDQ RWHW VKDW, FDQQRW
P HOARQ KHWH , UHD@ DSSWHFLDWA HYHU RQH V
KHS

%HVLHI DUBV
+RD1JX\ HQ
6 RFLDCZ RUNHU
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$V SHU WH 8 QWG 1 DMRQV ( GXFDMRQDO X D x x 7
6FIHQMIF DQG &XOXWO 2 WDQ]DVMRQ
81(6&2 @HWN@ H HUVR DQ IQGLYIGXDDY
FDSDFIW VR IX@ HQIDIH 1Q DQG QDYLI DWMA ,Q HWHQFH @H W@ WDQWFHQG P HUH
GDI® @H DZ DIHQHW WH  HP SRZ HU IQGLYIGXDY

VR DFWYHO® DSS® DFTXWHG NQRZ GIGIH
$FFRGIQU W WH : RUG  +HDIK VR DGHSWD VIFN®! SUDFWFDOMVIVKDARQY
2UDQIDMRQ : +2 @H W HQFRP SDW | RWHMUQJ KDSSIHUDQG P RWH P HDQIQJ | XO

SWFKRWRFIDO  DQG FRP P XQEDARQ QHV
SWRIEIHQFIHV ~ DSS@HG  1Q  HYHU GD
VWXDARQY |RU HITHFWYH  LOWLSHW/RQDO

IOMDFRQY DQG VKH DGHSWUHVROMRQ R
HYHU GD\ FKD@IQU HV
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9IHVIDP KDV Z MPHWHG VRFIR HFRQRP E
SWRIHW [Q WHFHQW\ HDW/ 1 ROHVIKHBIW

GHHS LRRWMG JHQGHU EIDVHV  SHUAMW
VXEMFMQI JILY VR YDURXV UMV [LRP
EIK ,Q ViKH &HQUXV 9 LHVZDP
GLVS@\ HG DQDOWP IQJ VH DR DAELLYK Rl

ER\ V IRUHYHU JIWY VXIEDWIQJ
WKH QDWUDO ELIR®J IFDO HTXIGEUXP 7KLY
GLVSDUW HVX®V [LRP VKH SUHIHUHQFH IRU
P DBV RYHU |HP DBV DQG SUHQDVEO VH[
VHOIFVIRQ E\ SDIHQV 1 REE® 1Q + DQRL
WKH VH[ UMR DAEIWK WRRGDW  ER\ VIRU
HYHU JLYIQ

) XUMHLP RUH  FKIGS VH[ XDODEXVH FDVHV
KDYH VHHQ D GMXEIQ] IQFLHDH 1Q
FRPSG[IW DQG \HYHUW  HIFMQ
Z IGHVSUHDG FRQFHWD %HVE HHQ DQG
+DQRLSRIFH LHFRWGHG ~ FDVHVRI
FKI@® DEXVH LQYROIQJ YIEWP V 2]
WWHVH FDVHV FROMMQ)
XQGHWZ HQV FUP LQDO SIRVHFXWRQ  Z K
HUKW FDWV  RU |DFHG
DGP [QMADAYH DFVIRQV 1 RBE®  VH[ XDO
DEXVH DFFRXQWG | RUD WJ QULLIEDQW
Z MK GRP HWIE YIRBIQFH FDVHV DIOKRXJ K
IHZHU 1Q QXPEHU O®DGQI W JWYH
FROHTXHOFHV IOFOGIQ) | DDDAHY DQG
IOAMDQFHV Rl IQFHW DV SHU GDVD | URP
+ DQRL3RTFH
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( TXD® GIVFRQFHUAQ) LV VKH HVFDOMRQ 1Q
WH VHYHUW Rl YIR®IQFH ZKIFK FDQ
WDQUSILH 1Q DQ VHWMQI  LIQFOGIQ)  WiKH
YIWXDOHD® 3 HLSHWIDVRRY FDQ EH DQ\ RQH

Z MK IHOWYHV EHIQ) 1P SCEDWAG 1Q VHYHWDO
VHYHH FDWHV  \HGIQ)  IQFDBXOE®
UHSHUFXWIRQV | RUIQGLYIGXDY 1DP I@HY DQG

SXEQF VHQAP HQW

/IH W@ WDIQQJ 1V HVSHFID® YWVO |RU
FKIGUHQ SDUAEXDWD JILY 7KHWH WN@
HP SRZHU JILY VR JRYHWD VKHIU VIKRXJ KW
HP RMRQV DQG DFIRQV ZMK D WWRQ
HP SKDVLV RQ VKHLUSUDFVIFDODSSTFDVMRQ %4
DGLRMD HP S®\ Q) HWHQADOT H W@ J 1LY
@ DWXLG |RXQGDVRQ | RUQXUXUQI VIKHIU
FUHDWH IQUDWH  $GGMRQDD KLY
WDIQQJ HTXISV WHP VR KDQG®! DQG
VXUP RXQW WKH SV FKR®JLFDO SUHWXHV
DUMQJ [LRP DFDGHP IF RFFXSDARQDO DQG

LOMEDM LOMALSHW/RQDOFKDABIQJ HV

- KB WP LJKWIQMD® VHHP  IQMFDM |RU
FKIGHQ WH FRQFHSW IV  IQKHUHQA
WIDUKWREZDG ,Q UHDOW PDQ  JILY
JWDSS®! Z VK LGHQAI LQJ VIKHLU SUHI HUHQFHV

GHMLHV DQG IXWH DVSUWUDMRQY 6HO

IOARGXFMRQ FDQ SRVH D FKD@IQIH IRU
PDQ DVZH®3WRYIGIQ) JILE Z VK D VHFXH

HQFRXWDI Q) HQYILRQP HQWZ KHWH WH  FDQ
LOARVSHPWDQG H SUIHW VIKHP VHOYHV | RWAHILY
FRQILGHQFH DQG VHO HWMHP 7KLY SURFHW
QRWRQO HQKDQFHV VHO DZ DIHQHW EXWDOR
HODEGN WHP VR WHIS RXWRI VKHIUFRP | RUV
JRQHV FRQOHFW Z MK @H P IQGHG SHHW/

HS®RWH WKDHG IQMHW DQG GUHDP V

DFTXLH QHZ W@ DQG GDW) KRZ R
VDIHIXDUWG DQG QXUMWH VWKHWU SHUW/RQDO
GHYH®SP HQW
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$WKRP H WKHIU SDIHQW HP EDIN RQ ®QJ Z RINGD\ V

®IDYIQ) HDUWD 1Q VKH P RUQIQI DQG LMK RQD Z KHQ
WH GD\ KDV WUQHG GDIN ,Q 9IHV@DP D VFKRRO\ HDU
VSDQV QOH P RQMV 1LIRP 6 HSWP EHU VR ViKH HQG R

0D IR@ZHGE\ DWUWHH P RQK VXP P HUEUHDN | LRP

“XQH VR $XIXW ' XUQ] ZHHNGD\V FKIGUHQ DMAQG
VFKRRO DQG HQIDJH 1Q VFKRRO LHDWAG DFWYIMHY

+RZ HYHU Z KHQ VXP P HUDUWIYHV VKH\ 11QG IKHP VHOHV
Z MK DP SO IUHH VP H RIMQ XQFHWINQ DERXWKRZ R
[ L@WKHIU GD\ V RU Z KHUH VR SDUAELSDW 1Q P HDQIQJ 1 XO
DFYIMHV 0 DQ\ Rl VIKHVH SDUHQW DUH P DQXDODERWHWY/

VWKJJ @ VR SWRYIGH | RUVKHIU I DP LQHV DQG XQDE®! VR
DIRWG @H VW@ WDIQQ) SWRIWPV ZKIFK WSIEDD

IHTXWH IHHV 0 RIHRYHU XWEDQJDMRQ DQG  VKH
SIROHUMRQ R ViKH LOMUQHWKDYH GIG FKIGHQ R
VSHQG P RIH P H IQGRRY @ MQJ VKHLU LOMUDFIRQ
Z IV VIKH RXWIGH Z RUT

7KH J WY Z H HOFRXQMUHG 1Q VKH @ H W@ FOW | DFHG

D FRPPRQ VHWRI FKD@IQIHV GQHIOHW K\ QHW
GLLILEEXQV 1Q FRP P XQEDWQJ Z IVK RWHY/ IQARYHUARQ

@FNRI FRQIGHQFH DQG | HHOQI VRI J XAV

5HFRIQJIQJ VKHVH KDUGVKISV DQG WKH FILFXP WIBQFHV
IDFHG E\ WHWH FKIGHQ DQG WHWU IDP lGHV \KH
VXP P HU QH W@ WDIQQJ SWRIWP ZDV
GHVMIQHG QRWRQD VR [P SDUVNQRZ BIGIH DQG @H
SUHSDUDARQ VR VIKHVH J LY EXWDOR VR SLRYIGH D VDIH
KDYHQ IRUWHP VR WXG\ DQG KDYH IXQ + HWH JLY
DIHG W  FDQ FRQQHFW IRWP 1UHQGWKISV VKDWH
WHIUH SHUHQFHV DQG EXIE WWHIUVHO FRQIIGHQFH : H
VWYH VR FUHDW DQ HQYLLRQP HOWVIKDWQXUWXUHY VKHIU
KROME GHYH®RSP HQNV DQG RIIHW VXSSRUWV DQG
HQFRXWDI HP HQATRUKHP VR | RXUMVK
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7KH FRUH FXUWEXGPP Rl y/ LH 6 NQY WDIQIQI 6 XP P HU p HQFRP SDWHV VIKUHH VNL@J LRXSV

o 7KIVVHIP HOQNRFXVHVRQ o WFRYHW VRSIFV VXFK . 7KH SWRI LDP
VHD Z RWK DZ DIHQHW DQG DV SHWRQDOK\ J HQH GHOHV IQR
WWFKQITXHV [ RUP DQDJ LQJ FKLGS VH XDODEXVH QXUXUQ) GUHDP V

DQI HU SIHYHOWRQ DQG \VKH DQG VHWIQJ J RDY
VN QHHGHG VR VHHN
VXSSRWV

5(3257 6758&785(

7KH UHSRUARQY/ LLH 6 N@Y WDIQIQJ 6 XP P HU pLlQYDF 7 X/ IHP GMMEWY WUKFWUHG LQVR
VWUHH SDUV

* HQHWDO, QUURGXFVIRQ 7 KLY VHFIRQ SURYIGHV DQ RYHWIHZ RI @H VNL@Y DQG XQGHWFRUHV
VKH VLJ QULLIEDQFH RI @H WN@Y WDIQIQJ | RUJ LY
5HVXQV Rl VKH ¥/ LIH 6 NLGD7 WDLQIQJ 6XP P HU b ,Q VKL SDUNVZH Z LOSUHVHQMKH
RXVFRP HV DQG [ LQGLQI VRI KH VXP P HUADIQQU SWRJ LDP
3WRSRVHG &RQFOMRQ 7KH 11QDO VHFVIRQ Z L@ HQFDSVX@WA RXU FROFOMRQV DQG
LHFRP P HQGDVMIRQV EDVHG RQ VKH GDVID DQG QWL KW J DIKHUHG

0(75,&6 $1' 0 ($685(0 (170 (7+2'6

7KLY UHSRUAMH@HY RQ GDVID FREIIFWAG VIKLRXJ K YDURXV P HDQV LOFOXGIQ) UHI HUHQFH P DVAUDY
TXHWIRQQDILHY DQG L1Q GHSWK LOWMUYHZ V FRQGXFVMG Z IV VHOIFVIAG SDUAFLSDQNV

M/ [P SRUDQMR QR VKDWFHWDO | DFVRY LQI OXHQFHG VIKH VXUYH\ GDVD ) RUIQWRQFH ViH
QXP EHU Rl FKIGHQ SDWFISDAQ] 1Q WDIQQ) VHWIRQV YDUHG Z VK P IQP DOP RYHP HQW
DP RQJ P RWWHWIRQV +RZ HYHU GXUQJ WKH 1LQDOVHWIRQV 1Q VER Z DGV VKH QXP EHURI
FKI@GUHQ Z DV KDOHG GXH VR FRQITEWQI VFKRROVFKHGX®N $GGIMRQD®  \Z HOMUQJ Z HDVWKHU
FROGMRQV QHFHWIVIVMG DGR HOW VR VKH FOW VFKHGX®! LHVXGAQI 1Q VRP H DIVMLORRQ
VHWRQV EHIQ) VKRUMQHG ZKIEK 1Q WD WHTXWHG WH FRP EIQDMRQ Rl VER VRSIEV 1Q D
VQI®I GD\ QDP HO VHHNQI VXSSRUMNGY DQG JRDOVHWIQ! VW@ 7KHWHIRWH VKH 1LJ XUHV
SUHVHQMG 1Q VKLY IHSRUADUH P HDQW RUUHI HUHQFH SXSRVHV DQG VKRX@ QRWEH UHJ DUGHG DV
DEVROMH YDOHV
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$V SHU WH O IQWM Rl ( GXFDARQ DQG
7WDQQ) 1Q 9IHVGDP D@’ HSDUWP HQW RI
( GXFDARQ DQG 7WDIQQI KDYH GHYIVHG S@QV
DQG SWRIWPV IRU WH LQFRISRUMRQ Rl
HWIEV QHW®! DQG @H WN@ HGXFDURQ LQ
VFKRRY' 7 KHVH [QVDWYHV LQFOXGH DFVAYIEN
OQH 1@ VDOVMRQY DW\KH WDUNVRI \KH
ZHHN Z HHNHQG HYHQW P IG GD\ H[ HUFVHV
DQG H WDFXUIEX@USLRI WDP V
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7KHJ WY |HHOQU V DI MU
SDUAFLSDAQ LQVKH , QARGXFURQ VHWIRQ

680 0 (5
75%,1,1*

' XUQ) VKH IQARGXFVRY VHWIRQ & KDUV
LHYHD®IG \KDW R VKH IQMUYHZ HG
JILY KDG SIHYIRXV® HQIDIHG 1Q @H VN
WDIQQJ DFVWYIMHV 7KH P DMRUW Rl VIKHVH
JILY KDG SDUAFISDWMG 1Q VXFK DFYIVIHV DW
VFKRRO Z KI®I D P IQRUW KDG H[ SHUHQFHG
RVKHU @H W@ FOWHV 1 HYHUMHBW @H
W@ HGXFDARQ 1Q VFKRRY |DFHV FHUBIQ
@ MMRQV SUP DU® GXH VR ViKH LOWL LDARQ
Rl VIKHVH WNL@ QR VKH J HQHUDOFXULIEXOXP
IDWHU VKDQ WHDAQI VKHP DV VHSDUDWM
VXEMIFW 7KLY QWA IDARQ RIQ LHVXOV 1Q
GW HIHPMYH P SGP HQMMRQ 7 HDFKHW/
HOFRXQMU GLIEXGIHY DQG  XQFHWIQAHY
GXUQ) HGXFDMRQ EHFDXVH VKHUH LV D @FNRI
IQWMKXFVIRQDO P DWUDY |RU ERVK VMADFKHUY/
DQG WXGHQW DQG VKH HYDOXDARQ FUVAUD
UHP DIQ LQDGHTXDW® GHILQHG 5 HP DUNDE®
R WH JWY IQMYHZ HG IQGIFDMG
VKDWWLY Z DV WKHIU | LUMHQFRXQMUZ VK @H

WNQ@QY WDIQIQ]
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7KH 1QMDO VMWWMRQ VHUHG WiKH SLYRVO
SXIBRVH Rl EXIGIQ] WKW DQG WDSSRUV
EHVE HHQ WKH LOWMKXFVRY DQG WKH J 1LY

7KL P XWDOXQGHUAMDQGLQ) Z DV HWHQUDO
IRU HAMBEQKIQ) D FRQGXFLYH ®IDUQQ]

HQYLLRQP HOW 7KWRXJ K LOARGXFRQV DQG
VHO GVFRVXUHV VIKH J LY J DIQHG LWL KW

IOR WKH LOMKXFRY WKH RU DQJ DARQ
+6&9 DQG WKHW IH@RZ GDWHY 7KH\
KDG WH RSSRUXQW WR IQMRGXFH
VHP VHOHV DQG VKDIH WKHIU QWAL
FROMEXMQ) VR  KHUKWQHG  VHO
FRQ LGHQFH DQG RSHQQHW
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y/ LLH 6 N@7 WDIQIQJ 6 XP P HU VDLRUHG
W VRSIFV EDVHG RQ D SURU VXUH\  VKDW
JDXJHG WH DVSIWDMRQV DQG IQMUHW R
WH FKIEGUHQ DQG VKHIUIDP LGHV ' XUQ) KLY
VHWMRQ WH LOMKXFVRU IQAMRGXFHG VKH
GDOQQ] PDMUDY GIYIGHG IQR VR
FRP SROHQV VKHRU FRP SUMQJ VaOGHV
YIGHRV DQG WRUHV DQG  SWDFVEH
HQFRP SDMQI  LQGLYIGXDOH] HIFWVHV  J LRXS
DFWYMHY  FRGIFWH HQGHDYRW — DQG
JDP HV 7KLV P XGOMDFHWAG DSSURDFK DIP HG
R | DFLOVDVMA VKH DSSTEDARQ

FRP SIHKHOVRQ DQG UHWIQURQ Rl WDIQIQU
FRQMQW
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8SRQ FRQFOXGIQ) HDFK ®MRQ D TXIEN
VXWH  ZDV DGP [QWMUHG VR HQDE®! VKH
JILY VR DWHW VIKHU SDUAFISDMRQ  JDXJH
WH HIHFIYHOHW Rl WHU  ®DWQQ

FROVRIGDW VIKHLUDFT XILHG NQRZ GIGIH DQG
SURYIGH LOSXW RUVXEVHT XHQABMRQY 7KLY

IHHGEDFN P HFKDQVWP  HQKDQFHV  VKHWU
UHMQARQR! VKH GMVRQV
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7KH WHP H JWRXS IRFXVHG RQ SHUWRQDO
JWRZ K VRSIEV HQFRP SDWIQJ VHD Z RUK
DZ DUIHQHW DQG DQIHU P DQDI HP HQW WLV
HYLGHQMMDWIKHVH VRSIEV Z HUH LHDVYHO
XQ DP LIDUVR VKH J LY SURUVR ViKH WDIQLQJ

$FFRWGIQ] VR VXUYH\ GDW  &KDWV D
P HWH Rl V(H J lLY KDG SURUH[ SRVXWH VR

WDIQQJ RQ YWHD ZRUK DZDHQHWp RU
VP LMUVXEMIFW

7KH VHWRQ RQ YWHD ZRUK DZ DIHQHWD
SIRYIGHG WH JIUY ZMK D XQTXH

RSSRUWXQW VR GHOH QR VHDO GIVFRYHU

IGHQAI VIKHLU LOMQVE YDOHV DQG QXUMXUH
VHO FRQIGHQFH ,Q DGGMRQ R JDIQQJ
IOV KW QR WHU — IKRXIKW
FRP SIHKHQGIQ) WKHWU IQQHU YDOXHV DOR
IDFMDMG  WKH  JWDGXDO PDWWMU Rl
HP RARQV DQG EHKDYIRY 7KWRXJK VKHVH
GMRQY WH JILY H SHUHQFHG D VDQJ LEG
H SDMRQ Rl WHU NQRZ®IGJH DQG D
GHHSHUXQGHUAMRQGIQI Rl VKHP VHOYHV

&KDW  7KHJLWY |HHOQIV DIIAU
SDUAFLSDAQI IQVKH VHO Z RUA

DZ DUIHQHW VHWIRQ

&KDW  WHGFW RYHZ KH® 1QJ® SRVIMYH

HP RURQV DQG VHQWP HQW DP RQJ VKH J 1LY
7KH JWOO HPRARQY DQG  H SLHWMRQV
XQGHUWFRUHG WH YDOH VIKH\  GHUYHG [RP

WH GMRQ ( DFK JILDZ DV HQFRXWDIHG WR
VHOIFWP XSG HP RARQYV ViKH\  H[ SHUHQFHG
IRTRZ QU VIKH BMVRQ 7KH P RWM LHT XHQU®
UHFRUGHG HP RRQV LOFOXGHG | HHAQI YDOXHG
DQG KDSS\ 0DQ JWY H SKHWHG

KHL) KWQHG KDSSIQHW DQG LQFUHDVHG VHD
DWXUDQFH
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WH @H WO WDIQQJ DQIHU
P DQDJ HP HQW EHIRWH

&KDWV

,Q DGGMRQ VR VHD Z RUM DZ DIHQHW \KH
VHWRQ RQ DQJHU P DQDJ HP HQW.J DUDHUHG
FROVGHWDE®! DMAQURQ | IRP ViKH J LY 7KLY
VRSIE Z DV IHDMYH® XQFKDUMG MUVRY | RU

PRWRI WHP HYHQ WRXJK DQIHU LV D
QDVDOKXP DQ HP RARQDOUHVSRQWMH $QIHU
0 FHUDQ MWDMRQY FDQ KDYH D
FROMXPWYH DVSHFW EXW Z IMKRXW SLRSHU
FRQWRO IMFDQ SHUWP HDWA DQG QI OX(HQFH RXU
EHKDYIRU DQG RXVBRN RQ @H 7KL VHWIRQ
DI | RUBHG VKH J LY DQ RSSRUXQIW VR UHI BIFW
RQ SDW IQAMBQFHV Rl DQIHU  IGHQAI

WJJHY DQG ®DW VR DGDSW VKHU
UHVSRQVHV VR | XVWUH FKDEBIQU HV
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O O«x D D x
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TKRXJK  JWIRXS  GMVFXWIRQV  DQG
FRADERWDWYH ~ DFAYMHV — WH  JILY

WHWFRIQJHG WDW WHWH DWH  GLYHUH
VMUDVIAJ IHV | RUP DQDJ LQU DQJ HU

B )HHOLQJ

7KH JIWY 1HHOQJ V D VMU SDWAFLSDVAQ)
LQVKH DQJ HUP DQDU HP HQW VHWIRQ

0 DQ JURXSV GHYIVHG IQJ HQRXV DSSURDFKHV
WXFK DV HQIDJIQU 1Q WHD DARQ DFYIMHV
IOFOGIQI  SK\ VIFDO LHD] DARQ  OAMQQ) VR
P XVIF DQG LHDGIQ) WDQVIRWP 1QJ QHI DWvH
HP RURQV IQR SRUMIYH HQHU\  WKURXIK
H HFMH RU JRIQJ IRUD ZDDN [P P HUAQ
VKHP VHOHV 1Q WWXGLHV RUKRXVHKR@ FKRUHV
RU GMBQFIQJ WHPVHOHV IWRP  WKH
FROMIRXV  HQYLLRQP HQW  (DFK  JWRXS
DRQ) ZM{ W PHPEHY FROMEXWG
IQQRYDAYH IGHDV VBIRWHG VR WKH  JLLOD
H SHUHQFHV GHP RQMDAQ]  HDGIGHW VR
DSS® VIKHVH P HIKRGV 1Q VKHLU@YHV
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7KH VRSIE JURXS GHGIEDWG VR SUHYHQUWQJ
FKIG® DEXVH HQFRP SDWHV WKWHH P DIQ
DUHDV SHWRQDOK\ J IHQH FKIS VH[ XDCDEXVH
SIHYHQWRQ DQG WN@ | RUVHHNIQJ VXSSRWV
QWL VHFVIRQ Z H Z L@H S&UH ViKH SHW/RQDO
K\ J IHQH DQG FKI@ VH XDODEXVH SUHYHQURQ
VHI P HQW

7KH SHUWRQDOK\ J IHQH VHWIRQ SDUAEXDUD
GHOHG IOR NORZGIGIH VXURXQGQ
P HOMXDVMRQ DQG SHWRQDOK\ J LHQH GXUQY
WL SHURG 7KLV IV D FUXFIDOVRSIE |RUJ LY
DIHG W  DWPH ZKHQ WH XQGHUR
SXEHUN DQG H[ SHUHQFH WJ QU LEDQWERGIO
FKDQIHV : KI® VRPH JWLY KDYH DOHDG
EHIXQ PHOMXDAQI RWHY KDYH QRW
PDNQ) WLV NQRZGBIGIH ERW QRYHO DQG
YDODE®! 7KH VMWIRQ FRYHHG VHHP lQI®
EDVE DVSHFW VXFK DV WKH GXUMRQ Rl D
P HOMXDO SHURG WH GQIW R VKH
P HOMXDO F\F®I FKDQIHV 1Q WKH ERG
GXUQI SXEHW DQG K\ J IHQH SWDFWEHV 7KH
FKIGWHQ DFWYHO® SDUAFISDMG 1Q WKLY
VHWRQ GMVSD\ Q) HOMXMDW  DQG
HDJ HLOHW VR BIDLD

y. %] X
x @ D x
a @
D Dx #
%] O D x
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$GGUIHWQI WKLY VRSIE IHTXIWHYV VHQUWYIW

DV GVFXWIQ P HOMXDARQ FDQ EH
FROMGHWHG VDERR [Q 9LHV@DP HVH FX@OXWH
DQG P DQ. RIMHUVRFLMHY Z RUBZ IGH KL
VRFIHVDO DMIXGHY DIH HYROMQI VRZ DUGBV
PRWMH RSHQ GMFXWIRQV DQG NQRZ ®IGIH

VKDUQI RIVQ VKLY VXEMIFWLY VIDXJ KWZ LVIKLQ
IDPICHV EDWG RQ WH  SHUWRQDO
H SHUHQFHV Rl DGXOV $FFRWGEQI VR RXU
WXUH & KDUWV R WH JILY KDG
QHYHU WHFHIYHG WDIQQJ RQ SHUWRQDO
K\JIHQH HVSHFIDD® GXUQ) P HQMXDARQ

EHIRWH WKLY VHMRQ 7KH GMRQ | RWMLHG D
SRVIMIYH DV RVSKHWH DERZ IQ) WKH J LY VR

HQDIH GHHS® DQG WHFHLYH RQH RQ RQH

JXIGDQFH | RUHQKDQFHG GIDUQIQI HI 1 LELHQR
1 RBE® GHVSMA  WH  SRWIQAD®

XQFRP IRWDE®! QDXWH Rl ViKH VRSIE \KH
JILY 1RXQG IMHQW\ DE®I DQG Z RUKZ KIB! VR
GIVFXW WKHIUP HQWAKDOH] SHUHQFHV 0 DQ.
H[ SIHWHG IOFUHDVHG FRQ IGHQFH
KDSSIQHW DQG NQRZ BIGI H

38* (



X< €0, ™a< 6EY
" £@UeE

FUo
A< 80, ™a« 6f
" £@UEE

&KDWV

* LY SDUAFISDWMG 1Q
WH @H WOADIQQI  FKIT VH XDO
DEXVH SIHYHQARQ EHIRWH

&KDW
WH FKLG VH XDODEXVH SLHYHOARQ VHWIRQ

,Q FROADWWR VKH SHWRQDOK\ J IHQH VRSIE

WH JIWLY HKEMAG D KUKHU ®YHO RI

SDUAFISDARQ 1Q WKH FKIG VH[ XDO DEXVH
SIHYHOIRQ WHWIRQ  +RZHYHU WKLV
SHFHQIUH ZDV QRW H[ FHSMIRQD® KLIK

2XUWXUH  &KDW IQGIFDMG\WDW R

WH IQMYHZHG JILY KDG SWHYIRXVO
DWMAQGHG WDIQQJ RQ SWHYHQAQI VH[ XDO
DEXVH WSIED® KHG DW VFKRRO 7KH
WHP DIQQ KDG QRW WHFHLYHG DQ

LIOMKXFARQ RQ KLY FUMEDOMRSLE

7KH YDUDQFH 1Q NQRZ ®IGIH DP RQI WKRWH
ZKR KDG WHFHYHG SWHYIRXV WDIQQJ LV
QRWZRUK\ 7KH FRQMQW DQG DSSWRDFK
HP SR HG E\ +6&9 GlLIHHG W.J QULFDOWD
ILRP Z KDWKH J LY KDG BIDUQHG SUHYIRXVO
+6&9 (/P DWUDY DFYIVHY DQG H HUFLVHV
IHDXWHG  YIEWDQW YWXD® DQG  FRQWMQW
GHWLJ QHG | RUHDVH RI LHFD@DQG SUDFVEDO
DSSCFDARQ DFFRWGIQI VR WH  JILOG
DWHWP HOW
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7KH FKI@ VH XDODEXVH SUHYHQARQ VRSIE
SUP DU® [RFXVHG RQ XQGHUAMDQGIQ! \KH
FRQFHSWRI  SHWRQDO ERXQGDUHV VKH Y
IQUHU  KG®p  WHIDWGIQI  GUIHHQW
IQMEBHWRQDO GMBQFHY  Z VK \WDQI HWY/
VHO SIRMFURQ  WADWMILHY  1Q  YDURXV
VIWDMRQV GIMQI XMKIQI VDIH DQG XQVDIH
WXFKHV DQG KRZ W UHVSRQG IQ
XQ RUXQDVH FILFXP \WIBQFHV

7KH DSSWRDFK VR VKLV VRSIE P DIQUIQHG D
@ KWHDUMG DQG HQIDJIQI DV RVSKHUH
Z MK FROMQWFDUHI X@ VHBIFWAG VR NHHS ViH
JILY H FIMAG KDSS\ DQG YDOHG ( P RURQ
FKDUV XQGHU/FRWHG ViKH J LT IHHOQUV Rl
FRQIGHQFH H[ FIWP HQW DQG DSSUHFIDARQ
GXUQJ VKHVH VHWIRQV
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&KDWV * 1Y SDUWFISDWG 1O
WH dH WO WwoiQqQ  VHHN
VXSSRW EHIRWH

&KDWV

,Q KH @H VWOWDIQQ) VHWIRQ | RUVHHNQ
VXSSRUV Rl VKH LOMUYIHZ HG J LY KDG
QHYHU DWMQGHG D VIP LU WDIQIQ] VHWIRQ
7KV WOP D\ VHHP VRP HZ KDWXQI DP LQDU
IRUWH JILY DUMQJ IWRP VKH WHDOW RI
ZRINQI IDPICHV WUYIQI VR P DNH HQGV
P HHW ,Q VXFK FLUFXP WIQFHV JILY RIWQ
®DWY VR EH VHO WHIDQVDQG VBNH FDWH R
RVIKHWY LOWMDG RI VHHNLQ) DAWMBQFH 0 DQ
JIWY VKDIHG H SHUHQFHV @\H ¥ KHQ PP
KXQIU , FRRN IRUP\VHD ZKHQ ,P MIEN ,
VBNH FDUH Rl P\ VHO , HYHQ SWHSDWH P HDY
IRUP\ QMB!I VIAMUp 7 KHVH J LY KDYH J LRZ Q
DFFXWRP HG VR VHO VXIIIFIHQF\ DQG DWH
FDSDE® Rl VXSSRUAQ) VKHU SDUHQW
HIIHFYHO +RZ HYHU WH WOR! VHHNQJ

VXSSRUMY QRWDWRGGV Z VK LQGHSHQGHQFH
DQG P DIXUW

7KLY WDIQQJ HP SKDM] HV EXI@GIQ) SHWRQDO
W@ IRU VHO FDIH ZKI®I DOR UHFRI Q] 1KY

WH P SRWDQFH R VHHNIQY IHVRXUFHV DQG
VXSSRUAZ KHQ QHFHWDU  [LRP DSSURSUDW
IQGIVIGXDY RU RUDQ}DMRQV 7KHWH VER
WN@ FRP SGP HQAHDFK RWHULQ D | Bf LE®

P DQQHULDVIKHUVKDQ FRQI GFVIQJ
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7KH J WY | HHOQI V DI VMUSDUAFLSDAQ) 1Q

WH VHHN VXSSRW VHWIRQ

'XUQI WH VHWIRQ WH JILY JDIQHG
IOWIKW IOR WH VI QUIFDQFH RI- VHHNQJ
VXSSRUNVIKH VWKDVMRQV Z DUDQWQ) VXSSRUN
HIIHPYH P HIKRGV | RUVHHNQ) DWIMBGQFH
DQG DYDIME®! IHVRXUFHV 1Q XQT XH FDVHV

QMIDFIYH DQG KDQGV RQ DFWYMHV Z HWH
OMIIDWMG IQR WH OMRQ DIRZIQ
FKIGUHQ VR SWDFEH VKHVH VNG 1Q YDURXV
VFHQDURV &KDUWNV  WHYHD®Y \KDW \KH
SUHGRP LODQW HP RURQ WHFRUWGHG Z DV WiKH
JULOO SWRIRXQG KDSSIOHW GXUQ) WKLY

FROMQAVEDVHG GIDLQLQ)
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7KH @H WO WDIQQJ VHWRQ RQ y* RDO
6 HWAQU p FDSVWDVWIG VIKH J LLDWHQARQ DQG
IQVSLHG ~ HOWMXMDWIE  SDUAFISDARQ
$OKRXIK VIKH WDIQQJ VRSIFV P D\ DSSHDU
XQHDWG DW [IWW JOQFH WH  DWH
LOKHUIHQM® LOMUFRQOHFWG 7 KH J LG LQVIDO
VKDUQJ DERXWWKHIU GUHDP V' DVSLLDMRQV
DQG | XWXWH GHMLHV 1Q VKH | LBAMAWVHWIRQ OIG
WH IRXQGDMRQ [RU WHYIMMQI  VIKHWH
DVSILDARQV 1Q ViKH FRQFO(GIQ) VHWMRQ 7KLV
[ LQDOVHWIRQ SRVHG VIKH HWHQUDOT XHWIRQ
R KRZ VR WDQMRWP WKRVH GLHDP V IQR
UHDDW

7KURXI KRXAWWH BGMRQ VKH J LY J LDVSHG
WH WJQIFDQFH R QXUXUQI GUHDP V

DP EMRQV DQG VKH QHFHWIW Rl VHWMQJ @H
JRDY $QLOYDXDE®! VRRAQWRGXFHG 1O VIKH

WDIQQJ ZDV WH 60$57  6SHFLIF

0 HDVXWDE®! $FKIHYDE®! 5HDOME 71P H

ERXQG JRDOVHWMQI SUQFIS®I 60 $57

JRDY HQFRP SDW ILYH GIP HOMRQV VKDW
HQDE®! JILY VR IRFXV RQ VKHIU REMFVIYHV
DQG SHURGIED@ HDWHW VIKHP
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&KDW  * LY SDUAFISDMG LQ
WH QH WO WDIQQI JRDO

VHWMQJ EHRWH

&KDUWV

* LY HQDIHG 1Q SWFWFDO JRDOVHWQJ
H[ HUFVHV DQG DGGUIHWHG TXHWIRQV DIP HG
DWI XIGIQ) VKHP LQWLQIQ) VIKHLUDVSLLDARQV
QR VBQIE® JRDY XVQI WKH 60 $57
| LDP HZ RN
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7KV DGDSWDE®! DQG HIIHFWYH 60 $57

ILDP HZRIN DQG DWRFIDWG DFYMHY DUH
QRW PHUHO® YDODE®! 1Q VKH SUHVHQW
P RP HQWWKH FDQ DOR EH DSSTHG E\ J LY
VR FRXQUMW RWHU JRDY ViKH\ P D\ VHWIQ
WH IXWUWH ) HHGEDFN IURP WKH J LY DiVKU
WH VKDUQ] VHWIRQ DIIILP HG VKDW VIKH\

IRXQG WH NQRZ®IGIH P SDUMG VR EH
LP SDFWXO
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Q FROFOMRQ WKH Y/UH 6NO 7WDQQ) v S d
6XP P HU b SIRIWDP 1Q %DF 7X / IHP

GMMEW KDV P DGH W QLIEDQW VWIGHY 1Q X dw O@Ox x

HTXISSIQU JWY DIHG VR Z MK HWHQUDO % % O x O x

@H W@ ' HSIW QWDO FKD@QJ HY DQG .

XQDP I[CDUW Z IM{ FHUDIQ VRSIEV VIKH J LY o # O O ?H#

KDYH GHP RQMDMIG HDJ HLOHW UHVIGHQFH 'e) a0

DQG WH FDSDFW VR HPEWFH QHZ .

NQRZ G H DQG FRQFHSW X @ @ #00
OO x X

7KH SWRIWDP (v VXFFHW FDQ EH DWMEX\MG 5 o

W W  FRPSUHKHOUYH  FXUWEXOP -

IOMDFWYH WDFKIQ) PHWRGY DQG D O (%]

VXSSRUAKH HQYLRQP HQWKDWI RWHLY WKW w @ O o

DQG RSHQOHW DP RQJ SDUAFLSDQW ( DFK

VHWMRQ ZKHWHU DGGIHWMQ SHURQO O @ xx@

GHYH®SP HQW FKIG DEXVH SHYHMIRQ RU o x x g x  x O

FDIHHU W@ KDV FROMEXWG VR \KH

KROME J URZ Vi DQG HP SRZ HWP HQARI VKHVH g X d x

JILy D xxx @ a O

X X 7

X

$V VWKH SLIRIWDP SWRIHWHV MY FUXFIDOWR
FROAQXH P RQVRUQ) \WWH BRQJ \MILP [P SDFW
R WH W@ DFTXUWHG DQG HS®RWH 8P DWO VKH y/ LH 6N@7WIQQI 6XP P HU
RSSRUXQMHY VR WHIQRWFH DQG H[ SDQG b SIRIDP VHWHV DV D VMVIP HQWVR
XSRQ WH NQRZGIGIH P SDUMG ViKH P SRUBQFH RI IQYHWQJ LQVKH SHU/RQDO
$GGMRQD® RQRIQI HIRUW VKRX@ EH GHYH®RSP HQNV DG ZHOEHIQ) Rl \ RXQ
GUHFWG VRZDWGV WHDFKIQ) D EWRDGHU JILY HQDEQY WHP VR EXIGS D |RXQGDMRQ
DXGHQFH Rl JILY HQUXUQ! VWDW VIKHVH  |RUD EUJ KVMUDQG P RUH SLRP IMQJ | XWKUH
YDOXDE®! @ H VN@ DUH DFFHVWIE®! VR DO KR

P D EHQHIMILRP VIKHP
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7KH @H W@ WKDUQJ SWRIWDP 1Q %DF 7X
/IHP GMMFW KDV QD@ \ IHBHG KLIK®
SRVIMIYH UHVX@AV DWMEXVDE®! VR P HAEXERXV
SIHSDUMRQ DQG  HIIHFWYH FRRUGIODARQ
EHVE HHQ WKH P SGP HOAQJ RU DY DARQ
DQG GRFDOMDI |

2 QWKH , QMKXFVRWY 61GH

8 QGHUMIQGIQ)  &KIG ' HYH®RSP HQW
OMXFRY GHPROMDWG D GHHS

XQGHUAMBQGIQ Rl VIKH SV FKR SK\ VIR®J LFDO
FKDUDFVIMAEY Rl FKIGEUHQ DWYDURXY DIH

GIYHY 7KL XQGHUMBQGIQ) HQDE®IG IKHP VR

HP SB\ VBLRUHG WDFKIQ) P HVWKRGV DQG

HQJ DI H HITHPYHO Z IMK WH FKIGUHQ

&RP SUIHKHQWYH 0 DMUDY 7KH SWRJ LDP
EHQHI VMG |LIRP  Z HOOSUHSDUHG HGXFDARQDO
PDMUDY IQFOGIQ) GDWQIQI UHVRXUFHV
WRRY  IGMDWH  HDPSGN DG
LIOMKXFARQV VILBRUHG VR VIKH FKLGBUHQY DI HV
SHHHQFHY DQG VRFIVDO GHYHBRSP HQW
WHQGV &DIHIX@® GHVMIQHG DQG SUQWG
H HIFIVHV ZHWH SWRYIGHG VR WH FKIGUHQ
EHI RUH HDFK VHWIRQ

(PSRZHUQ)  &KIG ([ SBRUMRQ
OMXFRY  FUHHDWG D FRQGXFLYH
HOYLLRQP HQWIRU WH FKIGHQ VR GHYH®S
VKHIU WN@ IQGHSHQGHQWD  7KH\  VHUYHG DV
JXIGHV DQG  IDFIVDRY  HQFRXUWDJ IQU
FKIGUHQ VR H S&WH DQG XQBIDVK VKHLU | X@
SRWIQADO , QMKFVIRQDODSSLRDFKHV WDQJ HG
ILRP VIP SG®I VR FRP S®f HQUXUQJ JDGXDO
SWRRIHW ,QGLYIGXDODQG JWRXS H HIFIVHV
DIRZHG IRU SHURQOHG JXIGDQFH

RSWP J1QJ WH ®DWIQI H SHUHQFH IRU
HDFK FKL@

6800 (5
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) DFIMAMQ) ,QGHSHQGHQFH , QMXKFVRWY/
UHIWDIQHG ILRP FRP SGMQJ VMV RQ EHKDO
Rl VKH FKIGUHQ HP SKDV Q) VHO UHIDQFH
DQG SIREGP  VROIQI VN.@Y

) IRP ViH : RP HQW 8 QRQ Rl Y%DF 7X / IHP
' MMFW

$FVYH DQG 6 XSSRUAYH 3 DUAFISDARQ 7KH
RIIEEHWY/ Rl WH : RP HQY 8 QRQ Z IMKIQ ViKH
ZDWBV GHP ROMDWG UHP DUNDE®
HOMXVIDWP  DQG  SUIRDFWYHQHW  7KH\
FUIHDWG IDYRWE®! FRQGMRQV SWRVIGIQU
VXSSRUM RUI DFLOAHY HBIFWEIW DQG Z DWAU
DFFHW 7KH SWRYMRQ Rl SIRMFVRW
HKDQFHG  WH  ®DWQI  HQYILRQP HQW
HQUXUQ) VKDW WKH FKIGUHQ KDG RSP DO
WXG  VSDFHV DQG HDM DFFHW R

NQRZ BIGJ H

7DU HWAG 2 XWHDFK 7KH: RP HQW 8 QRQ
RI[ [FIDY GVS@\ HG D GHHS XQGHUABQGIQJ RI

WH FKIGUHQY FKDUDFUMIEY 1Q VIKH DUHD
7KLY XQGHUAMDQGIQ! HQDE®IG VIKH SLRJLDP

VR HI I HFVYHO® UHDFK W LQWAQGHG DXGIHQFH
QJWLY 1Q QHHG R VXSSRUWV $GGIMRQD®

WH P DIQIDIOHG WHIX@U FRP P XQFDARQ
ZIMC WH FKGHQ HQWXUQI WP HO
DQQRXQFHP HQW UHJ DUGIQ) FKDQI HV 1Q VIKH
VFKRROVFKHGX®

38* (



+80$1,7$5,$1 6(59,&(6 )25 &+,/'5(1 2) 9,(71%0

$5(%6 : ,7+ *52: 7+

327(17,%/
( KDQFLQ  ( GXFDARQDO 0 DViHUDY
"UDZIKY IWRRP SDW @MH W@ WKDUQ]

H[ SHUHQFHV VKHWH LV LIRRP  |RU P SLRYIQY
WH FRP SUHKHQVELON DQG GHVIIICRI FHU/BLQ
FROMQN $XGRYWXDO PDMUDY DQG
H[ HUFVHV FDQ EH HQKDQFHG VR DI Q P RWH
FRHO ZIMK ViKH SWRIWDP V REMIPYHV
IHDWUQ) LQFUHDVHG FROUWMQR  YIEWDQR\
DQG SURI HWIRQDDP

, QUALDFVIYH ,FH %UHDNHU/
,QFRISRIDAWQ)  IFH ELHDNQ) JDP HV  DQG
P RYHP HQW DFWMHV GILHFV® HDWG R
HDFK ®GMRQY VRSIE FDQ \ IHG | DYRWE®

RXVWRP HV  IRWHUQJ HQIDJHP HQWV DQG
SDUAFLSDVMRQ
6800 (5 /)( 6.,//1675%$,1,1* 5(3257

BXUH 4 XHWIRQQDILH  ( YROMRQ
&RMGHU  HYROQ WH  VXUH
TXHWRQQDLH VR IQFRUSRIDM  GLLIHUHQW
WSHV Rl TXHWIRQV VHIWHIDAQI VXUH V
FROGXFWAG DAWKH EHJ LQQIQ) DQG HQG Rl WWH
SWRIWP WRP VKRVH FRQGXFWAG DI VU HDFK
GMRQ 7KLV Z I@SWRYIGH D P RUIH QXDQFHG
XQGHUAMBQGIQU RI VKH SWRI LDP OV [P SDFW

' LYHOAU\ LQJ ([ SHUHQFHV ([ SDQGIQJ
WH WDQIH Rl H SHUHQADOWDIQQ) DFVIYIVIHV
FDQ JR EH\ RQG NQRZ BIGIH HQKDQFHP HQW
HQFRP SDWIQJ D YDUHW RI RMHUVNIQY VXFK
DV SK\ MIFDCDFVYIW \ RID DUWWFRRNQ) DQG
PRH ,QMXFVRWY KDYH WWH RSSRUXQW VR
GLYHUA\ DQG DGDSWVKHVH H[ SHUHQFHV VR

HQUFK ViKH SDUAFLSDQMIGIDUOIQ) NRXUOH\ V

38* (
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%DVHG RQVKH UHVX@V RI DFVYIMHV DV Z HGDV
H SHUHQFHV 1Q VWKH ¥/ UH VN@ WDIQQ
VXP P HU b l1Q ¥DF 7X / IHP GMMFW
KDYH DIHZ VXJJHWRQV DV IRTRZ V

SHIDWGIQ) FRRSHUMRQ — RSSRUMXQUHY
FRRUGLQDW WH [P SGIP HOMRQRI @ H VNG
WDIQQI DFVIYIVIHV Z MK VKH :  RP HQIV 8 QRQ
Rl +DQRL DQG RWHU SWRYIQFHV H[ SDQG
SURSDJ DQGD WDIQQJ 1Q VFKRRY FRRUGIQDM
ZIMK VXSSRUWV FHOMWY KHS ZIMK FKIG
WHDUQJ VRFIDO Z HODWH FHQWAW RU RVKHU
HGXFDWRQDOLQMIMMRQY 7KLV IV D SRUMIWH
GULHFIRQ VKDW FDQ EH FROMGHHG R
LOFUHDVH VIKH FRYHWDJ H DQG EHQHI LEIDUHV R

WKH SURJ LDP
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SHIDWGIQ)  SDUAFISDQW  GHYH®SIQJ
WDIQQJ SWRIWPV IRU FKIGHQ DQG
SDIHQN DQG WDFKHWY &KIGHQ DQG
HSHFD® JIWY DH WH IQGULHFW
EHQHI LFIDUHV Rl WDIQIQJ | RUSDUHQW RU
WDFKHY  6WHQIWKHQQ) W@ DQG
NQRZGBIGIH IRU  SDIHQN  DERXW
SDIHOAMQ W@ KRZ VR VDO VR VKHIU
FKIGHQ WKH FKDQIH Rl VKHIU FKIGUHQ
WWRXIK HDFK DIH FDQ KHS SDUHQW

XQGHUMIQG PRWH DQG KDYH P RWH
DSSWRSUDWA EHKDYIRWY Z MK VKHIUFKIGS
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5HIDUGIQ) WKH VRSIE RI WDIQQJ  FRQAQXH
VR [P SGIP HQAWRSLEY VIKDWKDYH IHFHLYHG

JRRG LHVXQV 1Q DGGMRQ VR WXG\ P RWH
QHZ VRSIEV VXFK DV FDWHHU JXIGDQFH
QHVE RIN VDIHW  H FLI DUHWHV DQG GLXIV
HQYLLRQP HQUDOSLRWMFVIRQ VFKRRO 7 RGD\

FKI@UHQ KDYH P DQ. FKRIEHV 1Q MWP V Rl
WXG SWIRIWDPV VFKRRY DQG FDUHHW/
7KV IV ERWK DQ RSSRUXQW DQG D
FKD@IQI H |RU\ RXQ) SHRS®! 0 DQ. \ RXQJ
SHRS®! WIGR QRWNQRZ Z KDWSLRI HWIRQ
RU VFKRRO WH VKRX@ JR VR GHVSIM

KDYIQU P DQ RSWRQV

9RFDMRQDO  RUHQIMRQ WDIQQ
VHWIRQV FRXUHV Z LGKHS \ RXQJ SHRS®!

XQGHUMDQG WKHP VHOHV 1Q WPV R

IOMHW  WHQUWY DQG Z HDNQHWHV
DFDGHP [F DEION IDPL® DQG VRFIR

HFRQRP IF  IDFRY HW  RUHQWMRQ
FKRRMQ) D PDWRU FKRRMQI D VFKRRO
FKRRMQJ D FDHHU IRU WKH IXWUH 1 RW
RQD SURIHWIRQDONG EXWDAR QHVE RN

VDI HW WN@ DUH HWHQUDOZ KHQ SKIVKIQJ

DQG F EHDWMIFNV DH  IQFLHDMQI®
VRSKIMIFDMG DQG GR QRW H[ FO(GH
DQ RQH $Q RQH FDQ EHFRP H D YIFWP R

RQIH VFDP P HY HVSHFIDD® ZKHQ 1Q
IIHVMIDP  FKIGHHQ XVH LOWILOHW DFFHW
GHYIFHV ILRP D YHU HDW DIH ,Q
DGGIMRQ GUXJV DQG A QIHWE GUXJ V KDYH
FLHSW IQR VFKRRY WKWRXIK VQDFNV
GUQW DQG H FLIDIHWMV FDXVIQJ P DQ

FRQFHUQV | RUSDUHQW Z KHQ KHLUFKLGUHQ
JR VR VFKRRO &UP LD VL HWFKIGUHQ
ZKHQ GHVJQQJ H H FDWKIQI FRQIXVIQJ

SDFNDJHV RU FUHDWQI GHIFIRXV |@YRW/
DQG DLRP DV IRUVR] IE WIP X@QW RXWIGH
WKH VFKRRQJ DMV
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7WDIQQI Z L@EH QHFHWDY Z KHQ MY SRWME®!
VR HTXIS FKIGBUHQ Z WK NQRZ BIGIH DQG VNL@Y
VR SUIHYHQWDQG EH DBIWWR QHZ IRWPV R
FUPH DQG WP SWMRQ ,Q DGGMRQ R
NQRZ GIGIH WDIQQJ  DGGMRQDO WDIQQJ  RQ
RVIKHUVNLGY VXFK DV FRRNIQU DQG P [ LQJ WN@
JUWRXS RI FUHDWYH DUMWNQY SDIQAQ) FREJ H
FUD'W JURXSV Rl P RVRU W@ VXFK DV \ RID
PRYHP HQNV JDPHV JWRXSV 7WIQQJ  RQ
FKIGUHQY WKW  KHGIQ)  FKIGHQ
XQGHUAMDQG WKHWU WKW  DQG  KHDOM\
GHYH®SP HQALY DOR D J RRG WDIQQJ VRSIF

$ERXW PHGD DQG IXQGUDIMQI ,QFUHDWH
HQJ DU HP HQAWKURXJ K VRFLDOQHVE RINQJ VAV
E\ GLYHUWI\ LQJ DQ DUAF®! WRXJK P XGAS®I
GVS@ |RWP DWW VKRUMWIGHRV QHZ V VIP HIQH
P 1QL FRQMW OXQFKIQ] HP SRZHUQJ P HGID
FDP SDLJQVIRUZ RP HQ SIRWFWQJ FKIGHQ LQ
SXEQF DUHD II® V YIGHRV VENQJ SIFVXUHV R
DFVAYIMEN Q/HVWAHDP
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